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Disclaimer

The views and opinions expressed are those of the 
presenter and are not necessarily those of the Federal 

Reserve Bank of Atlanta or the Board of Governors of the 
Federal Reserve System.



• The Macro Economy
• The Florida Economy
• Florida Residential Real Estate
• Florida Commercial Real Estate
• Latest FOMC Statement
• Questions 
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The Macro Economy
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Source: Bureau of Economic Analysis; SRC – Risk Analysis Unit

Contributions to Real GDP
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Source: Bureau of Economic Analysis; SRC – Risk Analysis Unit

Contributions to GDP Table by Sector
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My iPhone!

Get the app

Current GDP for 2020Q3 
tracking at: +25.6%

Note: as of August 18, 2020Updated on 8/27!
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Source: U.S. Employment & Training Administration; SRC – Risk Analysis Unit

U.S. Weekly Unemployment Insurance Claims
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Source: U.S. Employment & Training Administration; SRC – Risk Analysis Unit

U.S. Weekly Unemployment Insurance Claims

Everything is relative…
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Labor Force Metrics
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

Job Gains



Labor Market Distributions
Atlanta Fed Spider Chart

Sources: FRB Atlanta, Bureau of Labor Statistics, Department of Labor, National Federation of Independent Businesses, The Conference Board, Haver Analytics 
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

County Unemployment Rates (SA)

January 2020
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

County Unemployment Rates (SA)

June 2020
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Source: Bureau of Economic Analysis; SRC – Risk Analysis Unit

Personal Income Growth
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The Florida Economy
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

U.S. State Employment Growth
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

Florida Job Growth
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Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

Florida Employment Change by Sector
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Source: Homebase; SRC –Risk Analysis Unit

But, it’s September 1st; where are we now?

Florida Small Business Employment

Data through August 16
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Source: Homebase; SRC –Risk Analysis Unit
Small Business Employment by Metro

Data through August 16
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Source: Economic Tracker; SRC – Risk Analysis Unit

Percent Change in Number of Open Florida Small 
Businesses 

Data through August 9
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Source: Economic Tracker; SRC – Risk Analysis Unit

Florida Credit/Debit Card Spending

Data through August 9
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Source: PayNet; SRC – Risk Analysis Unit

Florida Small Business Default Rates
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Source: U.S. Census Bureau; SRC – Risk Analysis Unit

Ugh, give us something positive…!
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Florida Residential Real Estate
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Source: Redfin; SRC – Risk Analysis Unit

Florida Total Home Sales
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Source: Redfin; SRC – Risk Analysis Unit

Home Sales Growth by Market

Data as of 8/9/2020
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Source: Redfin; SRC – Risk Analysis Unit

Inventory of Homes for Sale
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Source: Redfin; SRC – Risk Analysis Unit

Months of Supply

Data as of 8/9/2020
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Source: Redfin; SRC – Risk Analysis Unit

Home Prices

Circles sized proportionally by home sales
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Source: SRC – Risk Analysis Unit

U.S. Affordability
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Source: SRC – Risk Analysis Unit

Florida Affordability
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Source: Federal Reserve Bank of Atlanta

‘HOAM’ on your own…

https://www.frbatlanta.org/center-for-housing-and-policy/data-and-tools/home-ownership-affordability-monitor.aspx
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Source: Senior Loan Officer Opinion Survey (July 2020)/Moody’s Analytics; SRC – Risk Analysis Unit

Mortgage Underwriting
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Source: Black Knight McDash Data, SRC – Risk Analysis Unit

1st Lien Mortgage Delinquencies by ZIP Code
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Florida Commercial Real Estate
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Source: CoStar; SRC –Risk Analysis
Florida Apartment Trends
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Source: CoStar; SRC – Risk Analysis Unit

Florida Apartment Markets
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Source: Rentec Direct; SRC – Risk Analysis Unit

U.S. Apartment Rent Payments
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Source: CoStar; SRC – Risk Analysis Unit

Florida Retail Market Trends
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Source: DATEX; SRC – Risk Analysis Unit

Retail Rent Collections (%)
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Source: CoStar; SRC – Risk Analysis Unit

Florida Office Market Trends



8/27/2020

Source: Bureau of Labor Statistics; SRC – Risk Analysis Unit

Future Office: The Ability to Telework
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Source: Smith Travel Research; SRC – Risk Analysis Unit

Hotel Market Metrics

Data through August 16
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Source: Florida Department of Revenue; SRC – Risk Analysis Unit

Florida Hotel/Motel Sales Tax Receipts

(Preliminary)
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Source: CoStar; SRC – Risk Analysis Unit
Florida Industrial Market Trends
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Source: Wells Fargo Securities; Intrex Solutions; SRC – Risk Analysis Unit

CMBS Loans Transferred to Special Servicing

The Canary in the Coal Mine?
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July 2020 FOMC Statement

• The coronavirus outbreak is causing tremendous human and economic hardship across 
the United States and around the world.

• Following sharp declines, economic activity and employment have picked up 
somewhat in recent months but remain well below their levels at the beginning of the 
year. 

• Weaker demand and significantly lower oil prices are holding down consumer price 
inflation. 

• Overall financial conditions have improved in recent months, in part reflecting policy 
measures to support the economy and the flow of credit to U.S. households and 
businesses.

• The path of the economy will depend significantly on the course of the virus. The 
ongoing public health crisis will weigh heavily on economic activity, employment, and 
inflation in the near term, and poses considerable risks to the economic outlook over the 
medium term.

Excerpts from the July 2020 FOMC Statement
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Questions?

Image source: alliancestaff.com


